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Historical Revenues
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Historical Expenses
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Historical Sales Tax as receipted by DOR

Sales Taxes have decreased $311,027, from 2008 to 2012, 
12.5%, mostly in construction

Year Grand Total
2005 1,858,701  192,157              10% 446,266            24% 978,469.44           53% 86,868        5% 154,941        8%
2006 2,207,586  212,845              10% 608,061            28% 1,144,059.03        52% 71,965        3% 170,656        8%
2007 2,348,937  248,590              11% 464,738          20% 1,356,325.27        58% 90,097      4% 189,187      8%
2008 2,466,084  262,720              11% 360,063            15% 1,491,648.47        60% 83,757        3% 267,896        11%
2009 2,224,229  230,702 10% 251,566 11% 1,396,520.72        63% 70,924 3% 274,517 12%
2010 2,304,765  253,484 11% 217,676 9% 1,466,840.01        64% 86,857 4% 279,908 12%
2011 2,280,574  254,626 11% 181,805 8% 1,438,378.71        63% 103,303 5% 302,462 13%
2012 2,155,057  237,056 11% 172,405 8% 1,357,685.91        63% 107,753 5% 280,157 13%

Wholesale Trade All Other
Accommodation & 

Food Services  Construction Retail Trade
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Historical Benefits
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Executive Summary
Economic recovery to 2011 levels may not occur 
until 2016 or later
Expenses continue to increase
Key Service Levels need to be maintained
Capital expenses and transfers included
Actions taken to balance 2012 and 2013 operations 
will be necessary through 2015 and further
Uncertainty of economy and length of recovery 
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Objectives and Questions
Objectives

Project General Fund and Street 
Unrestricted Fund revenues and expenses 
for the period 2012-2018

A financial planning tool – not a 
replacement for budget process
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Objectives and Questions
Question

Given certain assumptions about expense 
growth, what do we project our fund 
balance will be this year and over the next 
six years?
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Key Assumptions: Revenues
Sales Tax

2012 compared to 2011 – down 10 to 12% 

2012 and 2013 are projected flat,  1% increases 
thereafter

Property Tax
Flat with nominal new construction increases
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Key Assumptions: Revenues
Utility Tax base increases with growth in local 
utility rates

Interfund Services based on 2012 budget 
increased by expense growth for 2013-2018

Other revenues held flat
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Key Assumptions: Expenses
Staffing Levels

Staff held constant at 2012 levels through 2018

Benefit costs will continue to increase
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Key Assumptions: Expenses
Expense Growth

2012 and 2013 based on department estimates

2014-2018 based on staffing levels and average 
increases in costs
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2013 – 2018 Long Range Financial Plan Model
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2013 – 2018 Long Range Financial Plan Model
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Scenarios
Optimistic

Greater recovery in sales tax 
Recovery in revenues through 2018
Population growth 2% flat

Pessimistic
Sales Tax remain flat
Population growth 2% flat
Slower recovery in new development


