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SEQUIM

General Fund Revenues - Taxes Including B&O

$8,280,019 $257:505

(3.21% vs. prior year)

General Fund Revenues Proposed and Historical Budget vs. Actual
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Revenues by Source

Name FY2020 FY2021 FY2022 FY2023 FY2024 | FY2023 Adopted | FY2023 Adopted
Actuals Actuals Actuals Adopted Budgeted vs. FY2024 vs. FY2024

Budgeted ($ Budgeted (%

Change) Change)

Revenue Source
Taxes

All City & General Fund

Summary
Real & Personal
$1,600,665 | $1,667,891 $1714954 $1755080  $1,818,840 $63,760 3.6%
Property Tax
Sales & Use Tax $3,557,529 | $4224238 | $4372721| $4192431  $4,320,017 $127,586 3%
WATER B&O $201532 | $212129 |  $223401  $217336 | $228,843 $11,507 53%
SEWER B&O $356,741 | $372459 $378491  $399,838 |  $405,000 $5162 1.3%
Electric-
: $684,322 | $7T2713 | $761168 |  $744,033  $804,940 $60,907 82%
BusinessOccTax
Garbage- $212,032 |  $227,946| $239,993  $234259 $245620 $11,361 4.8%
BusinessOccTa
Cable-BusinessOccTax $103482 | $119317|  $86062 |  $88437 $86,062 -$2,375 27%
Telephone-Busi
eepnone-business $159573 | $110,810| $129102 |  $161300|  $130,000 $31,300 19.4%
Occ Tax
Leasehold Excise Tax $48,438 $51,082 $55,313 $51,872 $53,955 $2,083 4%
Interest on Excise Tax $0 $0 N/A
Total All Ci I
otal All City & General | oo o> 4314 | $7,698,584  $7,961,203 | $7,844,586  $8,093,277 $248,691 3.2%
Fund Summary:
Police Department
Criminal Justice Tax $137132 $169,555 $185,093 $177,928 $186,742 $8,814 5%
Total Police Department: $137,132 $169,555 | $185,093 $177,928 $186,742 $8,814 5%
Total Taxes: $7,061,446 | $7,868,139 | $8,146,297 $8,022,514 $8,280,019 $257,505 3.2%
Total Revenue Source: $7,061,446 | $7,868,139  $8146,297 $8,022,514 $8,280,019 $257,505 3.2%
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8.90% Sales Tax Distribution - Within the City Limits

Tax Distribution

Clallam County Clallam County Crminal Justice
Pubic  Mental Health Tax Affordable 'Sp“b:"f-.:“““"
Sequim Public 0.10% Housing Tax Sd on
Safety Tax 1% 0.10% Population)
0.085% 1% 0.10%
Sequim 1% 1%
Transportation
Benefit Distnct %‘L‘r Emergency
(TBD mmunication
0 202% 0.10%
2% 1%
Juvenile Detention
City of Sequim Facilities Tax
0.85% 0.10%
10% 1%
Clallam County
0.17%
2%
State of WA
6.50%
Clallam Transit
0.60% 3%
%
Estimated
Annual Tax Revenue
Distribution of Sales Tax Dollars
= Sequim Sales  Generated
Total Tax % B890% | $508,237,294 $45,233,119
Sizic of WA 6.50% 33035424
Clallam Transit 0.60% 3049424
Clallam Couniy 0.17% 838,592
City of Sequim 0.85% 4,320,017
Sequim Transportaiion Beneiit Disinct (TBD) 0.20% 1.016.475
Sequim Public Safely Tax 0.085% 432 002
Clallam County Menial Heallh Tax 0.10% 208,237
Clallam Couniy Affordable Housing Tax 0.10% 508 237
Criminal Jusiice (Spii county-wide based on Populaix  0.10% 508.237
911 Emergency Communicaion 0.10% 308,237
Juvenile Deienbon Facilibes Tax 0.10% 308 237
2023 Example of Sales Tax Collection
Sequim Total State All Other City Of Sequim
Sale Sales Tax Share Share Share
_— $1.000 $5% $65 $13 11
- $£5.000 $445 8325 $53 57
$10,000 $890 $850 $127 8114
$25 000 §2 225 $1.625 318 3284

The =xabie base noudes al reai saies of personal Propenty D 53 resiiens and some ypes of proiessiondl senices.
Sxciusions are DO producs consumed o he premises and presCripion Senices drugs. Saies Ses are remisd by he
ressiiers D he W2 S Deparmen of Fevenue by he 258 of he monsh bllowing s3les (br mos sxpayers) The
Deparmen of Revenue dsribues he iocal governmen's share (less adminsraive Bes) on he 85 day ofthe monh
Dlowing remiance D he S
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Annual Sales Tax by Industry - Estimate based on 2023 Forecast

Annual Sales Tax by Industry - Estimate based on 2023 Forecast

2018 2020 2021 2022 2023 2024 2024-2023

Actual Actuals Actual Actuals Forecast Budget Amount %
Accommedations
E Food Services 434 985 379,028 475 437 516,088 503,181
Construction 438 049 283034 425,159 400,731 365,559 Budget detail
Retail Trade 218391 2,370,048 2675324 21690.3%4 2692231 by Indusiry not
Wholesale Trade 130,115 120,375 124,503 189,685 189,230 available
All Other 397,784 420,230 542,908 575,241 541,887
State Adjustments (29.201) (25.186) (19.095) (9.325) 8,601
Total § 31590102 § 3557529 § 424237 § 4372720 5§ 4300689 §  43200MT § 19328 0.45%
Estimated Annual

Sequim Sales $422364941 S$418332824 $496969.039 S$314437.647T $305963412 $308237.29+

M;EEIM City of Sequim | Budget Book 2024 Page 7



Distribution of Sequim Property Tax Dollars

2021 2022 2023
Levy Levy Levy
Rate per Taxona | Rate per Taxona | Rate per Taxona
§1000 Percent  $250k | $1,000 Percent $250k | $1,000 Percent  $250k
Taxing District Valuation ofLevy  Home |Valuation ofLevy Home |Valuation ofLevy = Home
State-Part 1 1900 20% | 475 1793 0% | 448 1562 | 0% 390
State-Part 2 (NEW 2018) 1022 11% | 256 0966 [ 12% | 241 083 11% 209
Schoots-Special 1226 13% | 306 109 4% | 217 0903 12% 226
Schools-CPiBonds (NEW 2018) | 0% - 0.562 % | 141 0455 6% 114
City of Sequim 1273 14% | 318 1448 15% | 287 0877 | 12% 244
County 1083 |  12% 21 0988 | 13% | 247 0813 10% 203
Counly Conservation Fulures 0026 0% | 60023 0% | 6 0019 0% 5
Fire Dhst 3-General 1346 | 14% 336 1219 16% | 320 1132 14% 283
Fire Dist 3-EMS 0500 5% | 125 0453 | 6% | 113 03707 5% 93
Hospial 0446 | 5% 112 0.406 5% | 102 0.334 4% 84
Library 0417 4% | 103 0376 5% | 94 03097 4% i
Port 0150 2% 37 0.137 2% 34 0113 1% 28
Total Levy 9.384 | 100% | 2,346 9241 118% | 2310 7.822 | 100% 1,956

Property Taxes (RCW 84.52)

2023 Property Tax Levy

The County Treasurer acts as an agent to collect property
taxes levied in the county for all taxing authorities. Taxes are
levied in November on the property value listed as of the -
prior May 31, and becomes a lien as of January 1. Assessed

values are established by the County Assessor at 100% of the

Sa-Part 2
fair market value and are adjusted each year by the County '”E:‘wf’a'
Assessor based on market value changes. A physical
verification of each property is made at least once every six Schoots-Specil

12%

years and the estimated assessed value is then changed to
reflect the physical verification.

6%

Taxes are due in two equal installments on April 30th and
October 3lIst. Collections are remitted the month following
collection to the appropriate taxing district by the County
Treasurer.

A City is permitted by law to levy up to $3.60 per $1,000 of assessed valuation for general governmental services. This amount
does not include voter approved special levies, and may be reduced for any of the following reasons:

A. The Washington State Constitution limits the total regular property taxes to 1% of assessed value, of which a city may levy up
to $3.60 per $1,000 of assessed value. If the taxes of all districts exceed this amount, each is proportionately reduced until the
total is at or below the 1% limit.

B. Growth of the regular property tax levy before new construction and annexations is currently limited to 1% for cities with a
population of less than 10,000. Prior to 2001, Washington State law (RCW 84.55.010) limited the growth of regular property taxes
to 6% per year, before adjustments for new construction and annexations.

C. The City may levy taxes below the legal limit. Special levies approved by the voters are not subject to the above limitations.

D. Library Districts (North Olympic Library System) are entitled to $.50 per $1,000 of assessed valuation. Fire Districts (Fire
District 3-General) are entitled to $1.50 per $1,000 of assessed valuation.

The Library and Fire District levies are deducted from the $3.60 maximum available to cities. Any year in which the Library or
the Fire District do not utilize their full levy, a city may assess the unused portion subject to the limitations listed above.
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Assessed Values
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% Change in Assessed Values

Property Tax

The statutory maximum increase of the tax levy without voter approval is 1%

plus

the taxable value of new construction and improvements, annexations and increases in State of Washington assessed utility
values.
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Public Utility Tax - by Public Utility

Public Utility Tax - by Public Utility

| 2,000,000

1,800,000
1,600,000
1,400,000
1,200,000 - A Telephone
8 Cable
L. B Garbage
800,000 - B Eleciric
600,000 B Sewer
400,000 - B Water
200,000
Actual Budget Budget
2022 2023 2024
Tax  Public 2020 2021 2022 2023 2024 2024-2023
Rate*  Utility Actual Actual Actual Budget Budget Amount %
8% Water 201532 212129 223401 217,336 228,843 11507 5%
8% Sewer 356741 372459 378 4N 399,838 405,000 9162 1%
6% Electric =~ 684322 namn3 761,168 744033 804,940 60907 8%
8%  Garbage 212032 227946 239,993 234 259 245620 11361 5%
5% Cable 103482 19317 86,062 88437 86,062 (2375) 3%
6% Telephone 159573 110810 129,102 161,300 130,000 (31.300) -1%%
Total $1,717,682 1755373 §1818216 $1.845203 $1900465 § 55262 3%

*The tax rate is imposed upon the public utility's gross receipts.
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